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advantages of the Double Standard as existing in any
single country would be cured by a common accord
amongst nations, the present question is whether the evils,
whatever they may be, which now exist and are likely to
increase, are such as to need a remedy which would, in
anticipation at least, be so distasteful and so contrary to
the traditions, and, which is of more importance, to the
prejudices of a majority of Englishmen; and I propose to
state the reasons which I will not say make such a change
necessary, but which make a patient and thoughtful
enquiry into the subject very desirable.

The question is a serious and important one, and
scarcely deserves to be treated with the indifference and
contempt with which some Political Economists are willing
to treat it; for though the evils which now in my belief do
result from the present state of things may or may not be
found to need so radical a remedy, the evil which may
hereafter result is a much wider one.

The inevitable end, if other nations are not in time
awake to the danger, would seem to be that while we see
the production of Gold decreasing, Gold may come to be
adopted as a standard throughout the commercial world,
with the evil consequences to which I have referred above;
and this alone, without taking into account the present ill
effects both of the fall in Silver, and of the uncertainty of
its position from day to day, would afford a sufficient
reason for grave enquiry.

It has been said that this fear* of the appreciation of
Gold is exaggerated, that the United States, a Silver-
producing country, can never really desire the demone-
tization of Silver, and that if Italy intends to resume cash-
payments in Gold, yet though she may be able to obtain
it she will certainly not be able to keep it, and that
Germany is too well aware of the loss she would sustain by
selling the remainder of her stock of Silver, to persevere in
her intention of substituting Gold for it.
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